Accounting Group
Essex Business School

University of Essex





Prem Sikka

QUESTION
“Accounting standards cannot provide answers to all issues encountered by users and preparers of financial statements. Therefore, any conceptual framework that seeks to develop even more accounting standards is bound to fail”.

Required: Critically discuss the above statement.
Please note that the essay, not exceeding 2000 words, must be submitted by 4.p.m. on Wednesday 19th November 2008
NOTES
The above question does not have a fixed answer. It requires you to show a good awareness of the literature that you been asked to read and the ideas that you have been exposed to.

The essay is designed to encourage you to integrate ideas and readings. Just because you recognise the words “conceptual framework”, it does not follow that that is the only topic that you need to think about. Try to unpack some of the words in the essay and relate them to your entire studies.. 

Your essay should have a good structure: an introduction which specifies the purpose of the essay together with an indication of the structure (signposted), some understanding of the concepts, some illustration of the issues with examples and finally end with a summary and discussion. A sample essay and advice on essay writing is available on the course CMR. 
