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Real wages in England since 1264

The above graph plots an index of real wages (wages measured in terms of the goods
they will purchase) in England from 1264 to 2005.

Notice that the vertical axis plots real wages on a ratio scale (i.e. it plots the logarithm
of real wages). This means that a straight line between any two points represents a
constant proportional (i.e. percentage) rate of change.
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1913–1990 Scholliers, P. and V. Zamagni (eds), Labour’s reward: real wages and eco-
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