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House prices in the US (adjusted for general price inflation)
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House prices in the UK (adjusted for general price inflation)
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Long-term house prices & other indicators for the US

180 1000
160 - T 900
+ 800
140 -
Home prices + 700
o 120 £
= 1600
8 100 - =
5 1 £
E 500 ‘2
5 80 4 =
c s
+ 400 =
g 2
E 3
& 607 Building costs 4300 &
40 1 + 200
207 Nrmes T-100
0 T T T T T T O

1880 1900 1920 1940 1960 1980 2000 2020

Figure 2.1
U.S. Home Prices, Building Costs, Population,
and Interest Rates, 1890-2004

Source: Shiller, R. J. Irrational Exuberance, second edition, p. 13
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