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Nominal spot yield curve, 05 January 2012
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Nominal forward yield curve, 05 January 2012
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NOTE: The implied expected inflation rate estimated from forwardrates measures the inflation rate
expectedduring the stated year from the present. Usingspot rates (previous page), the expected
inflation rate estimates theaverage rate expected rate from the present to the stated year.

Page 2 (version of 08/01/2012)


