10

Professor Sheri Markose 

EC831 Lecture 2: We begin with reminders about (i) remaining lectures, and (ii)compulsory Stata Labs.

24 Oct:Hersh Mann (Data Archive)

31 Oct: Sandy Macmillan (Library Data)

 

 Your EC831 GTAs

Paul Fisher

Liutauras Petrucionis 

Ericka Rascon

Week 6:  7 November 2011  Ericka Rascon

How to Use Statistical Packages I
An introduction to Stata 11. Downloading, ‘cleaning’ and using your data.
Week 7: 14 November 2011 Paul Fisher 
How to Use Statistical Packages II
 
Week 8 : 21 November 2011  Paul Fisher
More on econometric analysis
Test Statistics and Hypothesis Testing 

Week 9: 28  November 2011  Sheri Markose and Liutauras Petrucionis 

Financial Data Analysis

	Weeks 9-10   Lab F : Compulsory 

EC831-6-FY
	LABa01
	LAB
	PROJECT: ECONOMICS
	Fri
	14:00
	15:00
	9-10
	EC831 New 1
	PC Lab F
	

	EC831-6-FY
	LABa02
	LAB
	PROJECT: ECONOMICS
	Fri
	15:00
	16:00
	9-10
	EC831 New 1
	PC Lab F
	

	EC831-6-FY
	LABa03
	LAB
	PROJECT: ECONOMICS
	Tue
	12:00
	13:00
	9-10
	EC831 New 2
	PC Lab F
	

	EC831-6-FY
	LABa04
	LAB
	PROJECT: ECONOMICS
	Tue
	13:00
	14:00
	9-10
	EC831 New 2
	PC Lab F
	

	EC831-6-FY
	LABb01
	LAB
	PROJECT: ECONOMICS
	Fri
	16:00
	17:00
	19-24
	EC831 New 1
	PC Lab F
	

	EC831-6-FY
	LABb02
	LAB
	PROJECT: ECONOMICS
	Tue
	13:00
	14:00
	19-24
	EC831 New 2
	PC Lab F
	

	EC831-6-FY
	LABb03
	LAB
	PROJECT: ECONOMICS
	Fri
	14:00
	15:00
	19-24
	EC831 New 3
	PC Lab F
	


Note: Stata enquiries will be dealt with ONLY in the Stata labs!

There are no office hours for Stata, nor will your supervisor

answer software enquiries.
What does project work involve?

• Identifying the questions to be addressed

– The questions follow from the topic of your project

• Literature search

– Tracking down, identifying and reading relevant material

• Formulating hypotheses

– Using economic theory to construct models and predictions

• Collecting data

– Locating data relevant to test your predictions

• Analysing data (estimation and testing)

– Empirical work (econometrics) to obtain evidence

• Drawing inferences from the evidence

– Does the evidence support your predictions?

Length: A clarification

– Literature survey & project plan: up to

3,000 words (aim for 2,500 words) – it counts for 15% of the overall mark

– Dissertation: 10,000 words (upper limit) – this counts for remaining 85% of overall mark.

– Note: while the dissertation includes a literature review within its 10,000 maximum

words, this does not have to be the exact replica of what you did in the Autumn Term.
The Autumn Term Literature Survey (cont’d)

• Which literature?

• Where to find it?

• Which papers/books/websites?

• How many?

• How to organise the survey?

• How much about each paper?

• Where does it fit in the final project?

Which Literature?

• Economic literature (mostly)

• Also references about institutions and

rules (e.g. IP Law)

• Both empirical and theoretical references

even if your project is itself mostly

empirical or mostly theoretical.

Where to find it?

• Web of Science

• Google scholar

• “Snow ball” technique

Which papers/books/websites?

• Motivation versus previous results

• For the latter, academic studies are relevant.

• Academic work includes articles published in professional journals, unpublished research papers and books.

• Academic sources include universities and

other HE institutions (CNRS, CSCIC, Max

Planck) and international organisations.

How Many?

• Start with a “long list” of 20 to 40

references.

• Select 10 to 25 of these with the help of

the supervisor.

How to Organise the Survey?

• Avoid the “random” approach

• Avoid the “laundry list” approach

• Empirical/theoretical: two approaches:

■ Theory then empirical or the opposite

■ Confront each theoretical paper to the relevant evidence

Good writing

• A. Indispensable Steps

• Step1: In the first or second paragraph

of any paper insert a sentence beginning

something like "in this paper it will be shown that..." followed by a detailed

summary of your results.

• Step 2: Go through the paper and

eliminate all redundant material. The reader is a busy person.
Types of Projects: Theoretical/Empirical
(i) Micro : 
(ii) Macro/Policy:
(iii) International: Trade/Finance

(iv) Development 

(v) Finance: Corporate

(vi) Fiancial Crisis: Bubbles, 2007 Crisis

(vii) Other Zany:  Starbucks and Freetrade Coffee

