
3 October 2011
· Lecture notes will be available in the CMR.

· Term paper titles are already available in the CMR.

· Lecture notes will be posted at least with one week in advance. 

· Print lecture notes only after two days of the last lecture. This allows time to correct the lecture notes if it is necessary. 

12 October 2011

In lecture notes:
1.1. Trade, Growth and Productivity

Macro-evidence

p.6  added at end of first paragraph:

One of the explanations is bad implementation and inadequate government intervention rather than the strategy itself.
p.16 below middle of the page: 

Change   from “Potential problems in the study of existing empirical literature on export-led growth:”
 to “ Potential problems in the application of Granger/Sims tests:”
p.18  middle of the page:
Change from : “On the basis of the estimates for K and L, he estimates a  TFP growth series for each country for each year. He then calculates 10-year average TFP growth rates for each country.”

to : “On the basis of the estimated coefficients  of  K and L, he calculates TFP growth series for each country per year. He then calculates 10-year average TFP growth rates for each country.”

p. 22:  Note that Rodriguez and Rodrik (NBER,1999 ) to Rodriguez and Rodrik (NBER,2000)

The NBER 1999 is the working paper which was published in 2000, NBER Macroeconomic Annual,  Vol 15, pp261-325. 
28 October 2011
We all agreed in the need of extra lectures to allow more time for explanations/discussions as well as possible days/time.  I have booked the following rooms/times accordingly.  Please make a note in your diaries. 
Module:           EC938-7-AU - TRADE AND DEVELOPMENT

Type:             Lecture

Day:              Wednesday (Week 10-11)

Date:             07-12-2011,14-12-2011

Time:             08:00 to 09:00

Room:             5N.4.7 (48) (AV) (PRS)

Lecturer:         Li, Carmen

Module:           EC938-7-AU - TRADE AND DEVELOPMENT

Type:             Lecture

Day:              Wednesday (Week 10-11)

Date:             07-12-2011,14-12-2011

Time:             13:00 to 14:00

Room:             5B.202 (30) (AV)

Lecturer:         Li, Carmen

24 November 2011

· Formative assessment  in CMR.  Please follow instructions.

· Lecture notes on Trade and Poverty.   Some changes in section 4 (p.23-27).

25 November 2011:

· Lecture notes on Trade and Poverty.   Some slight  changes in section 4 to make notes clearer:
· Page 22, first paragraph of section 4:

….This captures the district’s exposure to foreign trade. She does not study the effect of trade liberalisation on (overall) poverty in India but the relative impact on areas more or less exposed to the reform

· Page 22 , last line:
 Topalova argues that there are several reasons that mitigate the concerns of endogeneity of trade openness:

· Page 25 bottom paragraph: 

The average district experienced a 5.5 percentage point reduction in the “scaled” district tariffs. The estimates suggest that a 5.5 percentage point drop raised the poverty rate by 3.2 to 4.6 percentage points, the poverty gap by 1.1 to 1.8 percentage points. For urban India, although the relation between trade exposure and poverty is negative, the estimated coefficients are smaller and not   statistically significant. 

There is no statistically significant measure between trade reform and the measures of inequality.

13 December 2011

· Lecture notes  3.2. Aid Fungibility and Fiscal Effects
Some changes: 

p.3 , second paragraph from the bottom of the page

…..It pays for these goods with the fungible portion of foreign aid and R (all other domestic and foreign sources). Let ( (0<(<1) be the portion of aid that is fungible and can be treated as pure income supplement. 
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